
=LFKW�RS�GH�YURXZHQERQG

'
LW�MDDU�LV��GRRU�GH�FRURQD�
PDDWUHJHOHQ��DOOHV�DQGHUV��
RRN�RQ]H�%RQGVGDJ��+HW�
ZRUGW�HHQ�GLJLWDOH�%RQGV�

GDJ��8LWJH]RQGHQ�PHW�EHHOG�YDQXLW�
GH�+HUVWHOG�+HUYRUPGH�.HUN�YDQ�
/XQWHUHQ��,Q�GH�NHUN�]LMQ�DOOHHQ�GDPHV�
YDQ�GH�YURXZHQYHUHQLJLQJ�YDQ�/XQWH�
UHQ�DDQZH]LJ�

'H]H���H�%RQGVGDJ�ZRUGW�RP�NZDUW�YRRU�
WLHQ�JHRSHQG�PHW�KHW�]LQJHQ�YDQ�3VDOP�
���YHUV���HQ����'H��H�SUHVLGHQWH�PZ��1��
6FKDONRRUW�=LMGHUYHOG�KHHW�DOOH�EH]RHNHUV�
LQ�GH�NHUN�HQ�GH�OXLVWHUDDUV�HQ�NLMNHUV�
WKXLV�YDQ�KDUWH�ZHONRP�RS�GH]H�GLJLWD�
OH�%RQGVGDJ��(HQ�VSHFLDDO�ZRRUG�YDQ�
ZHONRP�LV�HU�YRRU�GH�EHLGH�VSUHNHUV�YDQ�
GH]H�GDJ�GV��3��9HUKDDU�XLW�=XLOLFKHP�HQ�
GV��'�-��'LHSHQEURHN�XLW�5RXYHHQ��2RN�
PZ��9HUKDDU�ZRUGW�ZHONRP�JHKHWHQ��
%HLGH�SUHGLNDQWHQ�]XOOHQ�KHW�WKHPD�YDQ�
GH]H�GDJ�µ'DYLG�LQ�GH�3VDOPHQ¶�LQ�KXQ�
UHIHUDWHQ�YHUGHU�XLWZHUNHQ��2RN�LV�HU�HHQ�
KDUWHOLMN�ZHONRP�YRRU�GH�EHLGH�PXVLFL�

7RQ�%XUJHULQJ�HQ�:RXWHU�6FKDONRRUW��
YRRU�GH�IRWRJUDDI�GKU��%UXLQHNUHHIW�HQ�GH�
VFKULMYHQGH�SHUV�YDQ�KHW�5HIRUPDWRULVFK�
'DJEODG�

'V��9HUKDDU�OHHVW�3VDOP���HQ�JDDW�RQV�
YRRU�LQ�JHEHG��=LMQ�UHIHUDDW�KHHIW�DOV�

WLWHO��µ2QGHUZLMV�LQ�GH�3VDOPHQ¶�
,Q�WRWDDO�KHEEHQ����3VDOPHQ�GH�QDDP�
YDQ�'DYLG�LQ�KHW�RSVFKULIW�VWDDQ��$QGHUH�
3VDOPHQ�]LMQ�YDQ�0R]HV��$VDI��.RUDFK��
(WKDQ��+HPDQ��6iORPR�HQ�(]UD��(Q�
GDDUQDDVW�]LMQ�HU�3VDOPHQ��ZDDUYDQ�GH�
GLFKWHU�QLHW�EHNHQG�LV��6RPPLJH�YDQ�

%RQGVGDJ������
7KHPD��'DYLG�LQ�GH�3VDOPHQ
'RQGHUGDJ���RNWREHU�_�%HWKHONHUN�/XQWHUHQ

&�%��+RYHVWDG�6WRIIHU

��



GH]H�3VDOPHQ�GUDJHQ�RQPLVNHQEDDU�GH�
NHQPHUNHQ�YDQ�'DYLG��'H�3VDOPHQ�]LMQ�
RQGHU�RQV�JHOLHIG��=H�]LMQ�JHwQVSLUHHUG�
GRRU�GH�+HLOLJH�*HHVW�HQ�YHUWRONHQ�GH�
YHUERUJHQ�RPJDQJ�PHW�*RG��:H�OH]HQ�
KRH�PHQVHQ�ZRUVWHOHQ�PHW�*RG��]RQGHQ�
HQ�VFKXOG�EHOLMGHQ�HQ�ELM�GH�+HHUH�OHUHQ�
VFKXLOHQ��(Q�PHQLJHHQ�HUYDDUW�GDW�GH�
3VDOPHQ�YHUWRONHQ�ZDW�LQ�KHW�KDUW�OHHIW��
2RN�&KULVWXV�OHHIGH�XLW�GH�3VDOPHQ���
2S�*ROJRWKD�NORQNHQ�GH�ZRRUGHQ�XLW�
3VDOP�����

2RN�ZLM�NULMJHQ�LQ�GH�3VDOPHQ�RQGHU�
ZLMV��*HHVWHOLMN�RQGHUZLMV�HQ�GDDUYRRU�
LV�GH�+HLOLJH�*HHVW�QRGLJ��,Q�3VDOP���
ZRUGW�DOV�LQOHLGLQJ�RS�KHW�KHOH�3VDOP�
ERHN�GH�LQKRXG�YDQ�GLW�RQGHUZLMV�ZHHU�
JHJHYHQ��+RH�VWDDQ�ZH�WHJHQRYHU�*RG"�
+HW�DQWZRRUG�JHHIW���PRJHOLMNKHGHQ��
UHFKWYDDUGLJ�RI�JRGGHORRV��

'H�PDQ�GLH�YHUJHOHNHQ�ZRUGW�PHW�HHQ�
YUXFKWGUDJHQGH�ERRP��LV�ZHOJHOXN]DOLJ��
+LM�ZDQGHOW�QLHW�LQ�GH�UDDG�YDQ�GH�JRG�
GHOR]HQ��VWDDW�QLHW�RS�GH�ZHJ�GHU�]RQGD�
UHQ�HQ�]LW�QLHW�ELM�GH�VSRWWHUV�RYHU�*RG��
+LM�YLQGW�]LMQ�OXVW�LQ�GH�ZHW�YDQ�GH�
+HHUH��'DW�LV�GH�7KRUD��GH���ERHNHQ�YDQ�
0R]HV��'H�UHFKWYDDUGLJH�RYHUGHQNW�GH�
ZHW�YDQ�GH�+HHUH�PHW�GH�EHGH��µ6SUHHN�
+HHUH��8Z�NQHFKW�GLHQVWPDDJG�KRRUW�¶�
=R�PRHW�HU�LQ�KHW�QLHXZH�VHL]RHQ�RS�GH�

YURXZHQYHUHQLJLQJ�HQ�SHUVRRQOLMN�QDDU�
*RGV�:RRUG�JHOXLVWHUG�ZRUGHQ��'DQ�]DO�
HU�RRN�YUXFKW�JHYRQGHQ�ZRUGHQ��]RDOV�
HHQ�JRHGH�ERRP�µ]LMQ�YUXFKW�JHHIW�RS�]LMQ�
WLMG¶���

+HUNHQW�X�]LFK�LQ�GH]H�UHFKWYDDUGLJH"�
,V�HU�YUHXJGH�LQ�*RGV�LQ]HWWLQJHQ"�2RN�
ZHO�GLH�KDUWHOLMNH�GURHIKHLG�RYHU�GH�
]RQGH"�,Q�&KULVWXV�LV�GH�YRONRPHQKHLG��
$OOHHQ�LQ�+HP�NXQW�X�JHUHFKWYDDUGLJG�
]LMQ��%XLWHQ�&KULVWXV�KHEW�X�*RGV�UHFKW�
WHJHQ�HQ�]DO�*RGV�JHUHFKWLJKHLG�GH�JRG�
GHOR]H�RQWPDVNHUHQ��0DJ�X�ELM�GH�+HHUH�
VFKXLOHQ�HQ�KHW�]HJJHQ��µ+HHUH��8�ZHHW�
DOOH�GLQJHQ"¶�/RV�YDQ�GH�+HHUH�LV�HU�JHHQ�
OHYHQ��$FKWHU�&KULVWXV�ZHO��+LM�]HJW��µ,N�
EHQ�GH�:HJ��HQ�GH�:DDUKHLG��HQ�KHW�/H�
YHQ�¶�2I�X�OLMNW�RS�HHQ�ERRP�JHSODQW�DDQ�
ZDWHUEHNHQ�RI�RS�KHW�NDI�GDW�RS�GH�ZLQG�
KHHQGULMIW��7ZHH�ZHJHQ��ppQ�1DDP��'DW�
LV�KHOGHU�RQGHUZLMV�LQ�GH�3VDOPHQ�

1D�GLW�OHHU]DPH�UHIHUDDW�]LQJHQ�ZH�
3VDOP����YHUV���HQ���HQ�3VDOP���GH�
YHU]HQ���W�P���

7LMGHQV�KHW�PX]LNDOH�LQWHUPH]]R�OXLV�
WHUHQ�ZH�QDDU�KHW�OLHG�µ0LMQ�+HUGHU�LV�
GH�+HHUH�*RG¶��

3VDOP����LV�GH�WZHHGH�6FKULIWOH]LQJ�DOV�
LQOHLGLQJ�YRRU�KHW�UHIHUDDW�µ7URRVW�XLW�

9DQ�GH�
UHGDFWLH
$��5LMNHQ�8EDN

2Q]H�JURWHQGHHOV�GLJLWDOH���H�
%RQGVGDJ�LV�ZHHU�YRRUELM��:H�
]LMQ�GDQNEDDU�GDW�YHOHQ�YDQ�X�

GH�XLW]HQGLQJ�KHEEHQ�JHYROJG��0RFKW�X�
GDW�QRJ�QLHW�JHGDDQ�KHEEHQ�RI�ZLOW�X�KHW�
QRJ�HHQ�NHHU�]LHQ�HQ�KRUHQ��GDQ�NDQ�GDW�
YLD�RQ]H�ZHEVLWH�

,QPLGGHOV�]LMQ�ZH�DOZHHU�ELMQD�RS�GH�
KHOIW�YDQ�KHW�ZLQWHUVHL]RHQ��9HUUHZHJ�
GH�PHHVWH�YHUHQLJLQJHQ�]LMQ�GLW�VHL�
]RHQ�EHJRQQHQ�PHW�GH�%LMEHOVWXGLHV�
RYHU�'DYLG��(HQ�PDQ�PHW�IRXWHQ�HQ�
JHEUHNHQ��HHQ�PDQ�PHW�]RQGHQ��PDDU�
ZHO�GH�PDQ�QDDU�*RGV�KDUW��,QPLGGHOV�
]LMQ�HU�YHUVFKLOOHQGH�YHUHQLJLQJHQ�WLM�
GHOLMN�JHVWRSW�PHW�GH�ELMHHQNRPVWHQ��
'LW�YDQZHJH�KHW�RSQLHXZ�RSODDL�
HQGH�FRURQDYLUXV�

2QV�OHYHQ�LV�DOWLMG�RQ]HNHU��PDDU�GDDU�
ZRUGHQ�ZH�LQ�GH]H�WLMG�WRFK�ZHO�ELM]RQ�
GHU�DDQ�KHULQQHUG��2Q]H�ZHQV�HQ�EHGH�
LV�GDW�ZH�KHW�LQ�HHQ�ZHJ�YDQ�JHORRI�
HQ�EHNHULQJ�LQ�GH�KDQG�YDQ�GH�+HHUH�
PRJHQ�OHJJHQ�HQ�GDW�ZH�KHW�'DYLG�
PRJHQ�QD]HJJHQ��

'H�+((5(�LV�PLMQ�+HUGHU��PLM�]DO�QLHWV�
RQWEUHNHQ��+LM�GRHW�PLM�QHGHUOLJJHQ�LQ�
JUD]LJH�ZHLGHQ��+LM�YRHUW�PLM�]DFKWNHQV�
DDQ�]HHU�VWLOOH�ZDWHUHQ��+LM�YHUNZLNW�
PLMQ�]LHO��+LM�OHLGW�PLM�LQ�KHW�VSRRU�GHU�
JHUHFKWLJKHLG�RP�=LMQV�1DDPV�ZLO��$O�
JLQJ�LN�RRN�LQ�HHQ�GDO�GHU�VFKDGXZ�GHV�
GRRGV��LN�]RX�JHHQ�NZDDG�YUH]HQ��ZDQW�
*LM�]LMW�PHW�PLM��8Z�VWRN�HQ�8Z�VWDI��GLH�
YHUWURRVWHQ�PLM�
�

:H�ZHQVHQ�X�*H]HJHQGH�.HUVWGDJHQ�
HQ�*RGV�RQPLVEDUH�]HJHQ�YRRU�KHW�
MDDU������

9RRU�DOOH�GDWD�JHOGW��'HR�9ROHQWH�

��



GH�3VDOPHQ¶�GRRU�GV��'LHSHQEURHN�

+HW�VWDDW�KHHO�YDQ]HOIVSUHNHQG�RS�KHW�
SURJUDPPD�YDQ�GH]H�RFKWHQG��µ7URRVW�XLW�
GH�3VDOPHQ¶��DOVRI�KHW�YDQ]HOIVSUHNHQG�
LV�GDW�µWURRVW¶�HQ�µ3VDOPHQ¶�LQ�ppQ�DGHP�
XLWJHVSURNHQ�ZRUGHQ��DOVRI�KHW�RQRP�
VWRWHOLMN�YDVWVWDDW�GDW�3VDOPHQ�WURRVWHQ��
(HQ�XLWVSUDDN�YDQ�/XWKHU�LV��µ,Q�GH�3VDO�
PHQ�OHHVW�X�*RGV�NLQGHUHQ�LQ�KHW�KDUW�¶�
,Q�KHW�3VDOPERHN�JDDW�KHW�KDUW�PHW�DO�
]LMQ�PRHLWHQ��]RUJHQ��YUDJHQ��ZRUVWHOLQ�
JHQ��YUHXJGHQ�HQ�YHUZDFKWLQJHQ�RSHQ��
,N�GHQN�DDQ�GH�3VDOP�GLH�ZLM�PHW�HONDDU�
JHOH]HQ�KHEEHQ��,Q�GH�PRHLWHQ�YDQ�KHW�
OHYHQ�HQ�ELM�KHW�NOLPPHQ�YDQ�GH�MDUHQ��
:DDU�]LW�GDQ�SUHFLHV�GH�WURRVW�YDQ�GH�
3VDOPHQ�LQ"�'ULH�OLMQHQ�

'H�QRRG�GLH�GRRU�GH�3VDOPGLFKWHU�YHU�
ZRRUG�ZRUGW��URHSW�KHUNHQQLQJ�RS��LN�

EHQ�QLHW�GH�HQLJH�GLH�GRRU�GH]H�VWRUP�
PRHW�JDDQ��GH�GLFKWHU�EUHQJW�RQGHU�ZRRU�
GHQ�ZDW�HU�LQ�PLMQ�KDUW�RPJDDW�

'H�ZRRUGHQ�YDQ�GH�GLFKWHU�UHLNHQ�ZRRUGHQ�
DDQ�RP�WH�ELGGHQ��ELGGHQ�PHW�3VDOPZRRU�
GHQ��DOV�ZH�VRPV�QLHW�ZHWHQ�ZDW�ZLM�ELGGHQ�
PRHWHQ�

'H�WURRVW�GLH�GH�+((5(�ZLO�JHYHQ�GRRU�
KHW�OH]HQ�HQ�]LQJHQ�YDQ�GH�3VDOPHQ��WLMGHQV�
KHW�OH]HQ�HQ�]LQJHQ�YDQ�GH�3VDOPHQ�±�GRRU�
GH�ZRRUGHQ�YDQ�GH�+HLOLJH�*HHVW�'LH�GH�
GLFKWHU�JHwQVSLUHHUG�KHHIW�±�WURRVW�RQWYDQ�
JHQ�

3VDOP����]HJW��µ*LM�]XOW�PLMQ�JURRWKHLG�
YHUPHHUGHUHQ�HQ�PLM�URQGRP�YHUWURRVWHQ�¶�
5RQGRP��YDQ�DOOH�NDQWHQ��2PVLQJHOG�GRRU�
]RQGHQ��]RUJHQ��PDDU�RRN�RPVLQJHOG�GRRU�
=LMQ�YHUWURRVWLQJHQ��

'H�QRRG�LV�=LMQ�QRRG�DDQ�KHW�NUXLV��3VDOP�
������3VDOP����LV�YRO�YDQ�GH�OLMGHQGH�
.QHFKW�

'H�ZRRUGHQ�RP�WH�ELGGHQ�DDQ�KHW�NUXLV��
3VDOP�������-H]XV�EHYHHOW�=LMQ�JHHVW�PHW�GH�
ZRRUGHQ�YDQ�GH�3VDOPGLFKWHU�LQ�GH�KDQGHQ�
YDQ�=LMQ�9DGHU�

'H�WURRVW�GLH�GH�+((5(�ZLO�JHYHQ�GRRU�
KHW�OH]HQ�HQ�]LQJHQ�YDQ�GH�3VDOPHQ��QDGDW�
]LM�GH�ORI]DQJ�JH]RQJHQ�KDGGHQ��3V�����
������-H]XV�]RQJ�QLHW�DOOHHQ�RYHU�EDQGHQ�
YDQ�GH�GRRG�GLH�+HP�RPNQHOG�KDGGHQ��
PDDU�RRN�RYHU�ZDQGHOHQ�YRRU�KHW�DDQ�
JH]LFKW�GHV�+((5(1�LQ�GH�ODQGHQ�GHU�
OHYHQGHQ�

'H�+HHUH�-H]XV�KHHIW�LQ�GH�3VDOPHQ�JH�
OHHIG��+LM�LV�XLW�GH�3VDOPHQ�YHUWURRVW��+LM�
ZLMVW�RQV�GH�ZHJ��+HW�3VDOPERHN�LV�HHQ�

��



JHHVWHOLMNH�DSRWKHHN��/H]HQ�HQ�]LQJHQ�
YDQ�GH�3VDOPHQ�RP�RPVLQJHOG�WH�ZRUGHQ�
GRRU�GH�YHUWURRVWLQJHQ�YDQ�GH�+((5(��
'H�+((5(�RPVLQJHOW�QLHW�DOOHHQ��PDDU�
ZHHW�DOWLMG�HHQ�EUHV�WH�VODDQ�RP�PHW�=LMQ�
YHUWURRVWLQJHQ�KHW�OHYHQ�YDQ�GH�=LMQHQ�
ELQQHQ�WH�NRPHQ�
%LM�KHW�YROJHQGH�PX]LNDOH�LQWHUPH]]R�
OXLVWHUHQ�ZH�QDDU�GH�3VDOPHQ���������
HQ�����JHVSHHOG�GRRU�7RQ�%XUJHULQJ�RS�
GH�SLDQR��:RXWHU�6FKDONRRUW�LV�GRRU�
]LHNWH�DIZH]LJ���
0Z��.��/HHQKHHU�YDQ�*HQW�KHHIW�QRJ�
HQNHOH�PHGHGHOLQJHQ�YRRU�RQV��

'DQ�VWDDW�GH�DIVOXLWLQJ�YDQ�KHW�SURMHFW�
YDQ�GH�9URXZHQERQG�RS�KHW�SURJUDP�
PD��

2Q]H��H�HQ��H�SHQQLQJPHHVWHUHVVHQ�
PZ��:�*��YDQ�9ODVWXLQ�:LHUVPD�HQ�
PZ��$�&��YDQ�$UN�YDQ�GH�6WHHJ�PDNHQ�
GH�RSEUHQJVW�EHNHQG�YDQ�KHW�SURMHFW�
YDQ�GH�++9�µ.LQGHUZHUN�LQ�6XULQD�
PH¶��¼����������

�'RRU�GH�YHUHQLJLQJHQ��¼������������
DDQJHYXOG�GRRU�KHW�ODQGHOLMN�EHVWXXU�
WRW�¼������������

'V��$��0HXOHPDQ��YRRUKHHQ�]HQGLQJV�
SUHGLNDQW�LQ�6XULQDPH��LV�EOLM�PHW�HQ�
GDQNEDDU�YRRU�GH�PRRLH�RSEUHQJVW��+HW�
ZHUN�LQ�6XULQDPH�OLJW�RS�GLW�PRPHQW�
RRN�VWLO��PDDU�KLM�KRRSW�GDW�KHW�VQHO�ZHHU�
RSJHVWDUW�NDQ�ZRUGHQ��+LM�EHQDGUXNW�KHW�
EHODQJ�YDQ�KHW�JHEHG�YRRU�GH�NOHLQH�NHUN�
LQ�6XULQDPH�

0DULMNH�YDQ�GHU�3ODDW�JHHIW�LQ�GH]H�
=2'.�HHQ�XLWHHQ]HWWLQJ�YDQ�KHW�NLQGHU�
ZHUN�LQ�6XULQDPH�

0Z��6FKDONRRUW�EHGDQNW�GV��9HUKDDU�HQ�
GV��'LHSHQEURHN�YRRU�KXQ�UHIHUDDW�HQ�
GV��0HXOHPDQ�YRRU�]LMQ�NRPVW�L�Y�P��KHW�
SURMHFW�HQ�ZHQVW�KHQ�*RGV�]HJHQ�RS�KXQ�
ZHUN��2RN�7RQ�%XUJHULQJ�ZRUGW�EHGDQNW�
YRRU�]LMQ�PX]LNDOH�ELMGUDJH�HQ�GKU��%UXL�
QHNUHHIW�YRRU�KHW�PDNHQ�YDQ�GH�IRWR¶V��
'RRU�KHW�FRURQDYLUXV�ZDV�KHW�YRRU�KHW�

NRVWHUVHFKWSDDU�RRN�DQGHUV��0HGH�GDQN�
]LM�KXQ�LQ]HW�HQ�DGYLH]HQ�HQ�GH�KXOS�YDQ�
GH�GDPHV�YDQ�GH�YURXZHQYHUHQLJLQJ�YDQ�
/XQWHUHQ�NRQGHQ�ZH�WRFK�RQ]H�%RQGVGDJ�
KRXGHQ��

7RW�VORW�ZRUGW�GH�WHFKQLFXV�&ULV�+HLM�
NDPS�EHGDQNW��]RQGHU�KHP�ZDV�HU�JHHQ�
XLW]HQGLQJ�JHZHHVW��

µ+HW�WKHPD�YDQGDDJ�ZDV�µ'DYLG�LQ�GH�
3VDOPHQ¶��2QGHUZLMV�HQ�GH�WURRVW�XLW�GH�
3VDOPHQ��/DWHQ�ZH�DOOHV�ZDW�ZH�JHKRRUG�
KHEEHQ�YDQGDDJ��PHHQHPHQ��RYHUGHQNHQ�
HQ�EHZDUHQ�LQ�RQ]H�KDUWHQ��

0RJHQ�ZLM�]R�WRHJHUXVW�KHW�QLHXZH�VHL]RHQ�
LQJDDQ��:LM�ZHQVHQ�X�DOOHQ�*RGV�]HJHQ�WRH�
YRRU�DO�KHW�ZHUN�GDW�GH]H�ZLQWHU�RS�RQ]H�
YHUHQLJLQJHQ�HQ�LQ�UHJLRQDDO�YHUEDQG�PDJ�
SODDWVYLQGHQ�
�

1D�KHW�]LQJHQ�YDQ�3VDOP����YHUV���EHVOXLW�
GV��'LHSHQEURHN�GH]H���H�%RQGVGDJ�PHW�
GDQNJHEHG�HQ�ZHQVW�RQV�DOOHQ�ZHO�WKXLV�

��



9DQ�GH�EHVWXXUVWDIHO

1��6FKDONRRUW�=LMGHUYHOG

'RRU�KHW�FRURQDYLUXV�LV�GH�

%RQGVGDJ�KHHO�DQGHUV�

JHJDDQ�GDQ�ZH�JHZHQG�

ZDUHQ��ZH�KHEEHQ�XZ�DDQZH]LJ�

KHLG�KHHO�HUJ�JHPLVW��:DW�ZDV�KHW�

DOWLMG�¿MQ�RP�HONDDU�WH�]LHQ�HQ�WH�

RQWPRHWHQ��

0DDU�JHOXNNLJ�NRQ�GH]H�GDJ�ZHO�

GLJLWDDO�GRRUJDDQ��+HW�WKHPD�ZDV��


'DYLG�LQ�GH�3VDOPHQ
��'V��3��9HU�

KDDU�VSUDN�RYHU�
2QGHUZLMV�LQ�GH�

3VDOPHQ
�HQ�GV��'�-��'LHSHQEURHN�

RYHU�
7URRVW�XLW�GH�3VDOPHQ
��:DW�

KHEEHQ�ZH�YHHO�RQGHUZLMV�GRRU�

PLGGHO�YDQ�GH]H�UHIHUDWHQ�PRJHQ�

RQWYDQJHQ�

2RN�ZDV�HU�GH�DIVOXLWLQJ�YDQ�RQV�

SURMHFW��
.LQGHUZHUN�LQ�6XULQDPH
��

'V��0HXOHPDQ�KHHIW�QDPHQV�GH�

]HQGLQJ�KHW�PRRLH�EHGUDJ�YDQ�

¼�����������LQ�RQWYDQJVW�PRJHQ�

QHPHQ��+DUWHOLMN�GDQN�DDQ�DOOHQ�

GLH�]LFK�KLHUYRRU�KHEEHQ�LQJH]HW��

%RYHQ�DOOHV�GDQNHQ�ZH�GH�+HHUH�

'LH�KDUWHQ�QHLJGH�RP�GLW�SUDFKWLJH�

EHGUDJ�ELMHHQ�WH�EUHQJHQ��:DDU�

GH]H�RSEUHQJVW�YRRU�JHEUXLNW�

JDDW�ZRUGHQ��YLQGW�X�LQ�KHW�VWXNMH�

JHVFKUHYHQ�GRRU�0DULMNH�YDQ�GHU�

3ODDW��]LM�JDDW�ZDQQHHU�GLW�PRJHOLMN�

LV��ZHHU�WHUXJ�QDDU�6XULQDPH�

:H�OHYHQ�WRH�QDDU�GH�.HUVWGDJHQ��

+HW�JURWH�ZRQGHU�GDW�ZLM�PRJHQ�

JHGHQNHQ��'H�+HHUH�-H]XV�ZLOGH�

QDDU�GH]H�DDUGH�NRPHQ�RP�JHERUHQ�

WH�ZRUGHQ�LQ�%HWKOHKHPV�VWDO��(U�

ZDV�JHHQ�SODDWV�YRRU�+HP��,V�HU�

SODDWV�YRRU�+HP�ELM�RQV"�:LM�]LMQ�

WRFK�KRSHOLMN�QLHW�GUXN�PHW�ELM]D�

NHQ��(pQ�GLQJ�LV�QRGLJ�

:LM�ZHQVHQ�X�JH]HJHQGH�.HUVWGD�

JHQ�HQ�HHQ�KHLOULMN������WRH�

+
HW�GRHO�YDQ�KHW�SURMHFW�ZDV�
KHW�NLQGHUZHUN�LQ�6XUL�
QDPH��7RHQ�X�VWDUWWH�PHW�

JHOG�LQ]DPHOHQ�YRRU�KHW�SURMHFW��
ZDV�LN�QRJ�QLHW�]R�ODQJ�XLWJH]RQ�
GHQ�QDDU�6XULQDPH��RS�KHW�PRPHQW�
YDQ�GLW�VFKULMYHQ�EHQ�LN�DO�ZHHU�HHQ�
KDOI�MDDU�LQ�1HGHUODQG��YDQZHJH�GH�
FRURQDVLWXDWLH��

'RPLQHH�0HXOHPDQ�EHQDGUXNWH�WRHQ�
KLM�KHW�JHOG�LQ�RQWYDQJVW�QDP��GDW�KHW�
JHEHG�]R�KHHO�KDUG�QRGLJ�LV��'DDU�VOXLW�
LN�PH�JUDDJ�ELM�DDQ��*HYHQ�YRRU�]HQ�
GLQJ�EHJLQW�ELM�]HQGLQJ�JHYHQ�LQ�*RGV�
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