
=LFKW�RS�GH�YURXZHQERQG

%RQGVGDJ�����

:HW�HQ�(YDQJHOLH
2P�QHJHQ�XXU�NRPHQ�GH�PHGHZHUNHUV�YRRU�GH�RSHQLQJ�

ELM�HONDDU�LQ�HHQ�]DDO�YDQ�GH�QLHXZH�%HWKHONHUN�WH�
/XQWHUHQ��'H��H�SUHVLGHQWH�PZ��$��5LMNHQ�8EDN�OHHVW�
-RKDQQHV���������PHW�GH�QDGUXN�RS�KHW���H�YHUV��


:DQW�GH�ZHW�LV�GRRU�0R]HV�JHJHYHQ��GH�JHQDGH�HQ�GH�
ZDDUKHLG�LV�GRRU�-H]XV�&KULVWXV�JHZRUGHQ�
�'DDUQD�
YUDDJW�]H�GH�+HHUH�RP�HHQ�]HJHQ�RYHU�GH]H�GDJ���

&�%��+RYHVWDG�6WRIIHU

2P�KDOI�HOI�EHJLQQHQ�ZH�GH]H���H�
%RQGVGDJ�YDQ�GH�+HUVWHOG�+HUYRUP�
GH�9URXZHQERQG�PHW�KHW�]LQJHQ�YDQ�
3VDOP�����YHUV����'H��H�SUHVLGHQWH�
PZ��1��6FKDONRRUW�=LMGHUYHOG�KHHW��
DOOH�EH]RHNHUV�YDQ�KDUWH�ZHONRP�LQ��
KHW�ELM]RQGHU�GH�EHLGH�VSUHNHUV�YDQ�
YDQGDDJ��GV��-�/��6FKUHXGHUV�HQ�GV���
)��YDQ�%LQVEHUJHQ��=LM�]XOOHQ�KHW�WKHPD�
YDQ�GH]H�GDJ�µ:HW�HQ�(YDQJHOLH¶�LQ�KXQ�
UHIHUDWHQ�YHUGHU�XLWZHUNHQ��2RN�LV�HU�
HHQ�KDUWHOLMN�ZHONRP�YRRU�GH�EHLGH�

PXVLFL�YDQ�GH]H�GDJ��7RQ�%XUJHULQJ�HQ�
:RXWHU�6FKDONRRUW��9HUGHU�ZRUGHQ�GH�
DIJHYDDUGLJGHQ�YDQ�GH�V\QRGH��GH�FRP�
PLVVLHV�HQ�ERQGHQ�ELQQHQ�GH�++.��
GH�YHUWHJHQZRRUGLJHUV�YDQ�GH�DQGHUH�
9URXZHQERQGHQ��GH�VFKULMYHQGH�SHUV��
GKU��%UXLQHNUHHIW��RQ]H�IRWRJUDDI�HQ�
PZ��6FKUHXGHUV�KDUWHOLMN�EHJURHW�
,Q�GH�PLGGDJYHUJDGHULQJ�KRRSW�GKU��
+�$��WHU�0DDWHQ�GH�RSEUHQJVW�YDQ�RQ]H�
DFWLH�YRRU�KHW�6HPLQDULH�LQ�RQWYDQJVW�
WH�QHPHQ�

'V��6FKUHXGHUV�OHHVW�([RGXV���������
HQ�JDDW�RQV�YRRU�LQ�JHEHG��=LMQ�UHIHUDDW�
KHHIW�DOV�WLWHO��µ0R]HV��GH�PLGGHODDU�
YDQ�KHW�2XGH�YHUERQG¶��

:LH�DDQ�0R]HV�GHQNW��GHQNW�DDQ�GH�ZHW��
:H�GHQNHQ�GDQ�RRN�DDQ�GH�EHWHNHQLV�YDQ�
GH�ZHW�YDQ�0R]HV��:H�]LHQ�LQ�KHW�OHYHQ�
YDQ�0R]HV�GULH�SHULRGHQ�YDQ�YHHUWLJ�MDDU��
+LM� OHLGW�VDPHQ�PHW�$lURQ�KHW�YRON�YDQ�
,VUDsO� XLW� (J\SWH�� +LM� PRFKW� KHW� YRON��
GRRU� HLJHQ� VFKXOG�� QLHW� LQ� KHW� EHORRIGH�

��



9DQ�GH�
UHGDFWLH
$��5LMNHQ�8EDN

,Q�GH]H�ELMGUDJH�KHW�YHUVODJ�YDQ�RQ]H���H�%RQGVGDJ��:H�NLMNHQ�

WHUXJ�RS�HHQ�PRRLH�GDJ�LQ�GH�

QLHXZH�NHUN�YDQ�/XQWHUHQ��=RDOV�

JHZRRQOLMN�ZRUGW�GH�%RQGVGDJ�

DDQ�KHW�EHJLQ�YDQ�KHW�VHL]RHQ�

JHKRXGHQ��+HW�JLQJ�GH]H�GDJ�RYHU�

0R]HV�DOV�PLGGHODDU�YDQ�KHW�RXGH�

YHUERQG�HQ�&KULVWXV�DOV�0LGGHODDU�

YDQ�KHW�QLHXZH�YHUERQG��+HW�

RQGHUZHUS�VORRW�PRRL�DDQ�ELM�RQV�

%LMEHOVWXGLHERHNMH�RYHU�0R]HV�ZDDU�

GLW�VHL]RHQ�GH�PHHVWH�YHUHQLJLQJHQ�

PHH�EH]LJ�]LMQ��

2QGHUWXVVHQ�LV�KHW�YHUHQLJLQJV�

OHYHQ�DO�ZHHU�LQ�YROOH�JDQJ�HQ�]LHQ�

ZH�XLW�QDDU�GH�.HUVWGDJHQ��+HHO�

YHHO�YHUHQLJLQJHQ�KRSHQ�GDQ�RQV�

.HUVWGHFODPDWRULXP�WH�JHEUXLNHQ��

+HW�KHHIW�DOV�RQGHUZHUS��
-H]XV��GH�

EHORRIGH�,PPDQXsO
�QDDU�DDQOHLGLQJ�

YDQ�GH�EHNHQGH�WHNVW�XLW�-HVDMD�

�����
'DDURP�]DO�GH�+HHUH�=HOI�

XOLHGHQ�HHQ�WHNHQ�JHYHQ��=LH��HHQ�

PDDJG�]DO�]ZDQJHU�ZRUGHQ��HQ�]LM�

]DO�HHQ�=RRQ�EDUHQ�HQ�=LMQ�1DDP�

,00È18É/�KHWHQ�


,00È18É/��YROJHQV�GH�

NDQWWHNHQLQJHQ�EHWHNHQW�GH]H�

QDDP��
*RG�PHW�RQV��ZDDU�*RG�

HQ�ZDDU�0HQV��'LH�GH�PHQVHQ�

ZHGHU�PHW�*RG�YHU]RHQHQ��MD��DOV�

YHUHQLJHQ�]DO�
�'H�+HHUH�JHYH�GDW�

GH]H�,00È18É/�RRN�YRRU�RQV�

JHERUHQ�LV�LQ�GH�VWDO�YDQ�%HWKOHKHP�

HQ�GDW�ZH�LQ�KHW�JHORRI�XLW�PRJHQ�

]LHQ�QDDU�=LMQ�WZHHGH�NRPVW��

:H�ZHQVHQ�X�JRHGH�HQ�JH]HJHQGH�

.HUVWGDJHQ�HQ�HHQ�YRRUVSRHGLJ�

�����

$OOH�GDWD��'HR�9ROHQWH

ODQG� EUHQJHQ�� %LM� GH� EHUJ� +RUHE� ]LHQ�
ZH� 0R]HV� DOV� PLGGHODDU� RSWUHGHQ�� *RG�
VSUHHNW�WRW�0R]HV�HQ�0R]HV�VSUHHNW�*RGV�
ZRRUGHQ�WRW�KHW�YRON�
+LM� RQWYDQJW� RRN� GH� VWHQHQ� WDIHOHQ�PHW�
GDDURS�GH�WLHQ�JHERGHQ��0R]HV�KHHIW�RRN�
��DPEWHQ��DOV�SURIHHW� LV�KLM�GH�VWHP�YDQ�
*RG�� DOV� NRQLQJ� ULFKW� KLM� KHW� YRON� HQ�
DOV� SULHVWHU� EUDFKW� KLM� GH� RIIHUV�� YRRUGDW�
$lURQ�DOV�KRJHSULHVWHU�ZHUG�JH]DOIG��2RN�
GDDULQ�OLMNW�KLM�RS�&KULVWXV�
+HHO�VWHUN�]LHQ�ZH�KHW�PLGGHODDU�]LMQ�YDQ�
0R]HV� DOV� KLM� SOHLW� YRRU� KHW� YRON� ELM� GH�
]RQGH�PHW�KHW�JRXGHQ�NDOI��µ'HOJ�PLM�XLW�
8Z�ERHN¶�YUDDJW�KLM�GDQ�DDQ�GH�+((5(��
'H�ZHW�ZRUGW�RRN�ZHO�GH�ZHW�YDQ�0R]HV�
JHQRHPG�� 'H� ZHW� KHHIW� HHQ� GXLGHOLMNH�
WDDN�PHW� KHW� RRJ� RS� KHW� (YDQJHOLH��+LM�
LV� RQ]H� WXFKWPHHVWHU� WRW� &KULVWXV�� (U�
LV� GH� ]HGHOLMNH� ZHW� �GH� WLHQ� JHERGHQ��
HQ� GH� FHUHPRQLsOH� ZHW� �GH� WDEHUQDNHO�
HQ� GH� RIIHUDQGHQ��� 'H� RRUVSURQNHOLMNH�
EHGRHOLQJ� YDQ� GH� ZHW� ZDV� RP� KHW� YRON�
LQ� GDQNEDUH� JHKRRU]DDPKHLG� DDQ� GH�
+HHUH� WH� ODWHQ� OHYHQ��=H�EHKRRUW� WRW�KHW�

JHQDGHYHUERQG�� 0DDU� *RGV� ZHW� VWUDQGW�
RS� GH� ]RQGLJH� DDUG� YDQ� GH� PHQV�� (Q�
EUHQJW� RQV� ]R� GH� GRRG� DDQ�� =H� NDQ� RQV�
QLHW� YHUORVVHQ�� PDDU� GULMIW� RQV� XLW� QDDU�
&KULVWXV�� 2QGHU� KHW� 2XGH� YHUERQG� ODJ�
GH�ZHW� RQGHU� KHW� YHU]RHQGHNVHO�� %LM� KHW�
1LHXZH�YHUERQG�LV�GH�ZHW�GRRU�&KULVWXV�
YHUYXOG�� %ORHG� YDQ� VWLHUHQ� HQ� ERNNHQ�
NDQ� GH� ]RQGH� QLHW� ZHJQHPHQ�� GDW� NRQ�
DOOHHQ�KHW�EORHG�YDQ�&KULVWXV�JHVWRUW�RS�
*ROJRWKD��'H�ZHW�LV�GRRU�0R]HV�JHJHYHQ��
'H� JHQDGH� HQ� ZDDUKHLG� LV� GRRU� -H]XV�
&KULVWXV�JHZRUGHQ�

1D�GLW�LQGULQJHQGH�UHIHUDDW�]LQJHQ�ZH�
3VDOP�����YHUV��������HQ����HQ�ZRUGW�
HU�JHFROOHFWHHUG�YRRU�GH�RQNRVWHQ�YDQ�
GH]H�GDJ��7LMGHQV�KHW�PX]LNDOH�LQWHU�
PH]]R�YDQ�RUJHO�HQ�SLDQR�OXLVWHUHQ�ZH�
QDDU�3VDOP����YHUV���HQ���HQ�KHW�OLHG�
µ2�+HHU¶�GLH�RQ]H�9DGHU�]LMW¶��

0Z��5LMNHQ�EHGDQNW�GV��6FKUHXGHUV�
YRRU�]LMQ�UHIHUDDW�HQ�KHHIW�QRJ�YHUVFKLO�
OHQGH�PHGHGHOLQJHQ��'V��6FKUHXGHUV�
GDQNW�GH�+HHUH�YRRU�GH]H�RFKWHQG�
YHUJDGHULQJ�HQ�YUDDJW�HHQ�]HJHQ�YRRU�
GH�PDDOWLMG��:H�]LQJHQ�GDDUQD�3VDOP�
���YHUV���HQ����,Q�GH�SDX]H�LV�HU�GH�
RQWPRHWLQJ�PHW�HONDDU�HQ�NDQ�HU�YRORS�
JHNRFKW�ZRUGHQ�ELM�GH�YHUNRRSNUDPHQ��
'H�RSEUHQJVW�KLHUYDQ�LV�YRRU�GH�]HQ�
GLQJ�YDQ�GH�++.�

'H�PLGGDJYHUJDGHULQJ�EHJLQQHQ�ZH�
PHW�KHW�]LQJHQ�YDQ�SVDOP���YHUV���HQ�
���ZDDUQD�GV��9DQ�%LQVEHUJHQ�0DW�
WKp�V��������OHHVW�HQ�HHQ�]HJHQ�YUDDJW�
RYHU�GH]H�PLGGDJ��2QGHU�KHW�]LQJHQ�
YDQ�3VDOP����YHUV���HQ���ZRUGW�GH�
FROOHFWH�JHKRXGHQ�YRRU�GH�]HQGLQJ�YDQ�
GH�++.��

��



'DDUQD�NULMJW�GV��9DQ�%LQVEHUJHQ�KHW�
ZRRUG�YRRU�]LMQ�UHIHUDDW��'H�0LGGHODDU�
YDQ�KHW�1LHXZH�9HUERQG�

2QV�XLWJDQJVSXQW�LV�0DWWKp�V����'LW�
JHGHHOWH�YRHUW�RQV�PHH�QDDU�GH�JUHQV�
YDQ�KHW�RXGH�HQ�QLHXZH�YHUERQG��'H�
0LGGHODDU�YDQ�KHW�1LHXZH�YHUERQG�
NRPW�WRW�=LMQ�YRRUORSHU��-RKDQQHV��GLH�
GH�ZHJ�YRRU�+HP�EHUHLGW��7RHQ�NZDP�
-H]XV��KLHUPHH�ZRUGW�GH�NRPVW�YDQ�-H]XV�
YHUERQGHQ�PHW�GH�RRUGHHOVSUHGLNLQJ�YDQ�
-RKDQQHV��%HNHHUW�X��0DDU�-H]XV�NRPW�
QLHW�RP�WH�RRUGHOHQ��PDDU�RP�JHGRRSW�WH�
ZRUGHQ��'H�GRRS�YDQ�-RKDQQHV�ZDV�HHQ�
]LFKWEDUH�ZLM]H�YDQ�HHQ�WRWDOH�EHNHULQJ�
HQ�GDDURP�ZHLJHUW�KLM�RP�-H]XV�WH�GRSHQ��
+LM�KDG�JHHQ�]RQGHQ�WH�EHOLMGHQ�HQ�
HYHQPLQ�EHNHULQJ�QRGLJ��0DDU�-H]XV�
LV�MXLVW�JHNRPHQ�RP�DOOH�JHUHFKWLJKHLG�
WH�YHUYXOOHQ��*RGV�RRUGHHO�ZHQGW�]LFK�
QDDU�GH]H�(QH��'LH�]LFK�WXVVHQ�*RG�HQ�
PHQV�RSVWHOW��'DDURP�PRHW�+LM�JHGRRSW�
ZRUGHQ��RPGDW�+LM�WRW�]RQGH�JHPDDNW�
LV��&KULVWXV�VWLHUI�DOV�0LGGHODDU��]RGDW�HU�
GRRU�KHW�JHORRI�YUHGH�PHW�*RG�PRJHOLMN�
LV��'DW�-H]XV�GH�0HVVLDV�DOV�KHW�/DP�'DW�
GH�]RQGH�ZHJGUDDJW�KLHU�LQ�KHW�ZDWHU�
RQGHUJDDW��LV�HHQ�VODJ�LQ�KHW�JH]LFKW�YDQ�
GH�)DUL]HHsUV�HQ�6FKULIWJHOHHUGHQ��=LM�
PHHQGHQ�GH�GRRS�QLHW�QRGLJ�WH�KHEEHQ�
DOV�$EUDKDPV�]DDG��7RHQ�NZDP�-H]XV�HQ�
+LM�PRHVW�NRPHQ��-RKDQQHV�]HL��µ'LH�QD�
PLM�NRPW��LV�YyyU�PLM�JHZRUGHQ��ZDQW�
+LM�ZDV�HHU�GDQ�LN�
�'H�0LGGHODDU�YDQ�
KHW�1LHXZH�YHUERQG��+LM�LV�SULHVWHU�HQ�
ODP�WHJHOLMN��0HHU�GDQ�0R]HV�LV�KLHU��$O�
RQ]H�RQJHUHFKWLJKHLG�KHHIW�*RG�RS�+HP�
GRHQ�DDQORSHQ��=R�HUJ�LV�KHW�PHW�PLM��
GDW�*RG��HHU�+LM�GH�]RQGH�RQJHVWUDIW�OLHW��
GH]H�VWUDIWH�DDQ�=LMQ�HLJHQ�OLHYH�=RRQ��
'H�VWUDI�GLH�RQV�GH�YUHGH�DDQEUHQJW��ZDV�
RS�+HP��'H�GRRS�YDQ�-H]XV�JOLQVWHUW�DOV�

GH�ULMNGRP�YDQ�GH�SODDWVYHUYDQJLQJ��+LM�
YRRU�PLM��RPGDW�LN�DQGHUV�GH�HHXZLJH�
GRRG�KDG�PRHWHQ�VWHUYHQ��:LH�+HP�
YHUZHUSW��]DO�LQ�GH�GDJ�YDQ�KHW�RRUGHHO�
GRRU�*RG�ZRUGHQ�YHUZRUSHQ��'H�
1HGHUODQGVH�*HORRIVEHOLMGHQLV�YHUZRRUGW�
GLW�WUHIIHQG�LQ�DUWLNHO�����%LM�]LMQ�
ZHGHUNRPVW�RS�GH�ZRONHQ�LV�GH]H�5HGGHU�
RRN�GH�5HFKWHU��'DQ�URHSW�=LMQ�EORHG�
RP�ZUDDN��*D�GDDURP�QLHW�DDQ�+HP�
YRRUELM�

1D�GLW�OHHU]DPH�UHIHUDDW�OXLVWHUHQ�ZH�
QDDU�KHW�WZHHGH�PX]LNDOH�LQWHUPH]]R�
YDQ�7RQ�%XUJHULQJ�HQ�:RXWHU�6FKDO�
NRRUW��=LM�VSHOHQ�RS�SLDQR�HQ�RUJHO�GH�
YHU]HQ������HQ����YDQ�3VDOP�����HQ�
KHW�OLHG�µ9DVWH�5RWV�YDQ�PLMQ�EHKRXG¶��
'V��6FKUHXGHUV�HQ�GV��9DQ�%LQVEHUJHQ�
EHDQWZRRUGHQ�GH�ELQQHQJHNRPHQ�
YUDJHQ�

+HW�ZRRUG�LV�QX�DDQ�RQ]H�SHQQLQJ�
PHHVWHUHVVH�PZ��:�*��YDQ�9ODV�
WXLQ�:LHUVPD�GLH�VDPHQ�PHW�PZ��$��
YDQ�$UN�YDQ�GHU�6WHHJ�GH�RSEUHQJVW�YDQ�
KHW�SURMHFW�YRRU�KHW�6HPLQDULH�DDQ�GKU��
7HU�0DDWHQ�RYHUKDQGLJW��

'H�YHUHQLJLQJHQ�KHEEHQ�WRWDDO�
¼�����������ELM�HONDDU�JHEUDFKW��
'KU��7HU�0DDWHQ�EHGDQNW�GH�GDPHV�YRRU�
KXQ�LQ]HW��2QGHU�*RGV�]HJHQ�NRPW�GH]H�
RSEUHQJVW�GH�JHPHHQWHQ�ZHHU�WHQ�JRHGH�
DOV�GH�VWXGHQWHQ�VWUDNV�LQ�KXQ�DPEW�DOV�
SUHGLNDQW�PRJHQ�GLHQHQ��

0Z��6FKDONRRUW�EHGDQNW�DOOH�PHGHZHU�
NHUV�DDQ�GH]H�GDJ��,Q�KHW�ELM]RQGHU�GH�
GDPHV�YDQ�GH�YURXZHQYHUHQLJLQJ�XLW�
/XQWHUHQ��'H�HHUVWH�NHHU�LQ�GH�QLHXZH�
NHUN�LV�WRFK�DOWLMG�VSDQQHQG��

+HW�EHODQJULMNVWH�YDQ�GH]H�GDJ�ZDV�
KHW�RQGHUZLMV�YDQXLW�GH�%LMEHO��:HW�HQ�
(YDQJHOLH��'H�%LMEHOVH�OLMQ�YDQXLW�KHW�
2XGH�7HVWDPHQW�QDDU�&KULVWXV�LQ�KHW�
1LHXZH�7HVWDPHQW��1HHP�KHW�JHKRRU�
GH�PHH��RYHUGHQN�KHW�HQ�EHZDDU�KHW�LQ�
XZ�KDUW��=H�ZHQVW�DOOH�YHUHQLJLQJHQ�HQ�
UHJLRQDOH�YHUEDQGHQ�*RGV�]HJHQ�YRRU�
KHW�QLHXZH�YHUJDGHUVHL]RHQ��

1D�KHW�]LQJHQ�YDQ�GH�YHU]HQ���HQ����
YDQ�3VDOP�����EHVOXLW�GV��9DQ�%LQVEHU�
JHQ�GH]H�GDJ�PHW�GDQNJHEHG�HQ�ZHQVW�
RQV�DOOHQ�ZHO�WKXLV�

��



8LW�GH�YHUHQLJLQJHQ

/��YDQ�3ODJJHQKRHI���
�H�YRRU]LWVWHU

5��YDQ�GH�%HHN�5RNV���
SUHVLGHQWH

9URXZHQYHUHQLJLQJ�
µ:HHV�HHQ�]HJHQ¶�
WH�+RHYHODNHQ��

1LMNHUNHUYHHQ�H�R��

���MDDU�+HUVWHOG�
+HUYRUPGH�

9URXZHQYHUHQLJLQJ�

:HHV�HHQ�]HJHQ
�
WH�(OVW��8WUHFKW�

:H�PRFKWHQ�DOV�9URXZHQYHUHQLJLQJ�
RQV������MDULJ�MXELOHXP�JHGHQNHQ�
'LW�KHEEHQ�ZH�JHYLHUG�PHW�HHQ�KLJK�
WHD�HQ�HHQ�IRWRTXL]��ZDDUELM�DOOH�MDUHQ�
YDQ�GH�YHUHQLJLQJ�QRJ�ZHHU�HYHQ�YRRU�
ELM�NZDPHQ�

:LM�]LMQ�GDQNEDDU�YRRU�GH�WLMG�ZDDULQ�ZH�
VDPHQ�EH]LJ�PRFKWHQ�]LMQ�PHW�KHW�OH]HQ�

2S����RNWREHU������EHVWDDW�GH�9URX�
ZHQYHUHQLJLQJ�XLW�(OVW��8WU������MDDU��
:LM�KHUGHQNHQ�GLW�IHHVWHOLMN�RS����
RNWREHU��'H]H�DYRQG�EHJLQW�QHW�DOV����
MDDU�JHOHGHQ�PHW�KHW�]LQJHQ�YDQ�3VDOP�
������HQ�KHW�OH]HQ�YDQ�3VDOP�����
ZDDUELM�WRHQ�GH�QDGUXN�RS�YHUV���ODJ��
2RN�OH]HQ�ZH�*HQHVLV��������RPGDW�

GH�QDDP�YDQ�RQ]H�YHUHQLJLQJ�GDDUXLW�
DINRPVWLJ�LV��'H�PHGLWDWLH�JDDW�GDQ�
RRN�RYHU�
:HHV�HHQ�]HJHQ«
�
'H]H�DYRQG�]LMQ�HU�YLHU�MXELODULVVHQ��
WZHH�OHGHQ�]LMQ����ò�MDDU�OLG��HHQ�OLG�
���MDDU�HQ�KHW�RXGVWH�OLG�LV�YDQDI�GH�
RSULFKWLQJVYHUJDGHULQJ��PHW�HHQ�RQ�
GHUEUHNLQJ�YDQ�HHQ�NOHLQH�WZHH�MDDU��
DOWLMG�OLG�JHZHHVW��(U�ZRUGHQ�KHULQQH�
ULQJHQ�RSJHKDDOG��RXG�EHVWXXUVOHGHQ�

YHUWHOOHQ�ZDW�HU�YURHJHU�RS�GH�YHUHQL�
JLQJ�JHEHXUGH�HQ�PHQ�NDQ�IRWRDOEXPV�
LQ]LHQ��

0HW�]¶Q�DOOHQ�JDDQ�ZH�RS�GH�IRWR�YRRU�
LQ�GH�NHUN�HQ�GDDUQD�ZRUGHQ�]H�GRRU�
GH�OHLGLQJ�YDQ�KHW�MHXJGZHUN�YHUUDVW�
PHW�HHQ�QLHXZH�YRRU]LWWHUVKDPHU�PHW�
LQVFULSWLH��'H�YRULJH��XLWJHOHHQGH�KD�
PHU�ZDV�QDPHOLMN�QD�HHQ�NDPS�VSRRU�
ORRV�YHUGZHQHQ�

'H�DYRQG�LV�WH�NRUW�YRRU�DO�KHWJHHQ�RS�
KHW�SURJUDPPD�VWDDW��PDDU�DDQ�GH�NRI�
IH�RI�WKHH�HQ�KHW�JHEDN��GH�KDSMHV�HQ�
KHW�GUDQNMH�]LMQ�ZH�ZHO�WRHJHNRPHQ���
'H�DYRQG�ZRUGW�DIJHVORWHQ�GRRU�3VDOP�
�������HQ����WH�]LQJHQ��ZDDUQD�GH�
RXG�SUHVLGHQWH�HLQGLJW�PHW�GDQNJHEHG�
HQ�RQV�ZHO�WKXLV�ZHQVW��

HQ�EHVWXGHUHQ�YDQ�*RGV�:RRUG��$OV�
DDQGHQNHQ�NUHJHQ�ZH�HHQ�IRWRERHNHQ�
OHJJHU�ZDDURS�GH�WHNVW�VWDDW�XLW�*HQHVLV�
������ZDDU�GH�QDDP�YDQ�RQ]H�YHUHQLJLQJ�
YDQGDDQ�NRPW��
(Q�,N�]DO�X�WRW�HHQ�JURRW�
YRON�PDNHQ��HQ�X�]HJHQHQ�HQ�XZ�QDDP�
JURRW�PDNHQ��HQ�ZHHV�HHQ�]HJHQ�


��



(U�]LMQ�QRJ�HHQ�NOHLQ�DDQWDO�H[HPSODUHQ�
YDQ�KHW�ERHNMH�RYHU�KHW�OHYHQ�YDQ�
0R]HV�YHUNULMJEDDU��7HYHQV�LV�KHW�
%LMEHOVWXGLHERHNMH�RYHU�(VWKHU�QRJ�WH�
NRRS��8�NXQW�GH�ERHNMHV�EHVWHOOHQ�ELM��
D�ULMNHQ�XEDN#VROFRQ�QO�_��
7HO�����������������'H�SULMV�LV�¼������
SHU�VWXN�YRRU�OHGHQ�HQ�YRRU�QLHW�OHGHQ�
¼������%HLGH�EHGUDJHQ�]LMQ�LQFOXVLHI�
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